Demand Schedules and Graphs:

You and the other people in your group are going to make a demand schedule, a market demand schedule and a demand curve for movie ticket sales.  You will get all the data you need from each other.

I. A Demand Schedule.

The first step is to make your own demand schedule.  Start by thinking about how much money you typically have each month to spend on EVERYTHING.  Don’t think only about movies, but about all the money you can spend in a month.  It doesn’t need to be a specific amount, just a general idea.

Right now, the average price for a movie ticket is between $8 and $12.  You are going to determine how many times you would go to the movies each month based only on the price of the movie.  We are NOT thinking about what types of movies it is, what theater they are playing in, how much free time you might have in the coming month or anything else.  We are ONLY thinking about price.

Bearing that in mind, fill out the following chart.  Writing down how many times you would go to the movies based upon the different prices listed.

	Price of a Move Ticket
	Number of Times You Would Go To The Movie

	$4
	

	$8
	

	$12
	

	$16
	

	$20
	


The chart you just completed is a Demand Schedule.  It shows your demand for movies at the five prices.

II. A Market Demand Schedule.
Now share your information with the other people in your group. Write the name of each member in your group (including your own) in the large box at the top of each column.  Using their information and your information, fill out the middle four columns on the chart.  

For each row, add up the number of times each person would go to the movies and put the total in the Market Demand Column for that row.

	Price of a Movie Ticket
	
	
	
	
	Market Demand

	$4
	
	
	
	
	

	$8
	
	
	
	
	

	$12
	
	
	
	
	

	$16
	
	
	
	
	

	$20
	
	
	
	
	


The chart  you just completed is a Market Demand Schedule for your group.  It shows your groups demand for movies at the five listed prices.

III. Personal Demand Curve
Using the data from your Demand Schedule, fill out the following chart.  Remember that price always goes up the left side (the “y” axis) and Quantity always goes along the bottom (the “x” axis).  Also remember that zero, always goes in the bottom left corner and remember that the amounts you put at each hash marks must be the same distance apart (i.e – 5, 10, 15, 20, 25 would be okay).
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Once you have placed all of the data points, be sure to connect them with a line.  You have just made a Demand Curve for your Demand Schedule.
IV. Market Demand Curve
Using the data from your Market Demand Schedule, fill out the following chart.  Again remember price goes on the left, quantity goes on the bottom and zero is in the bottom left corner.  You must put the same numbers on the hash marks that you did on the first graph.

[image: image2.png]



Again, once you have placed all of the data points, be sure to connect them with a line. You have just made a Market Demand Curve for the Market Demand Schedule.  How similar is it to your personal one?
