
On one side of an index card, copy each vocabulary term/concept.

On the other side, write the definition and an example 


· Business Cycle

· Gross Domestic Product

· Unemployment Rate

· Consumer Price Index

· Recession

· Inflation

· Economic Growth

· Fiscal Policy

· Monetary Policy

· Aggregate Demand

· Aggregate Supply

· Government Purchases

· Government Transfer Payments

· Government Interest Payments

· Money Supply

· Inflation

· Open Market Operations

· Reserve Requirements

· Discount Rate

· Interest Rate

· Expansion

· Contraction

· Interest Rate effect

· Wealth Effect

· Foreign Purchases Effect

· Real GDP

· Nominal GDP

· Scarcity

· Trade-Offs

· Opportunity Cost

· Allocate

· Resources/Factors of Production

· Natural/Land Resources

· Human Resources

· Capital Resources

· Entrepreneurship

· Economic Systems

· Command Systems

· Market Systems

· Traditional Systems

· Economic Equity

· Economic Stability

· Economic Security

· Economic Freedom

· Economic Efficiency

· Economic Growth

· Circular Flow

· Consumers/Households

· Producers/Businesses/Firms

· Government

· Specialization

· Absolute Advantage

· Comparative Advantage

· Trade

· Interdependent

· Imports

· Exports

· Balance of Trade

· Exchange Rate

· Currency Appreciation

· Currency 

· Demand

· Quantity Demand

· Law of Demand

· Purchasing Power

· Income Effect

· Substitution Effect

· Demand Schedule

· Demand Curve

· Determinant of demand

· Substitute Good

· Complementary Good

· Elastic Demand

· Inelastic Demand

· Total Revenue

· Supply

· Quantity supplied

· Law of supply

· Profit

· Supply schedule

· Cost of production

· Supply curve

· Supply schedule

· Determinant of supply

· Market equilibrium (aka Market Clearing price)

· Shortage

· Surplus

· Price floor

· Price ceiling

· Market Structure

· Perfect competition

· Monopoly

· Monopolistic competition

· Oligopoly

· Differentiate

· Non-price competition

· Interdependent

· Collusion

· Natural monopoly

· Sole proprietorship

· Liability

· Partnership

· Corporation

· Dividend

· Stock

· Transfer payment

· Interest

· Wage

· Money

· Medium of exchange

· Standard of value

· Store of value

· Fiat money

· Currency

· Interest rate

· Productivity

· Standard of living

· Specialization

· Capital goods

· Human capital

· Credit

· Income

· Personal distribution of income

· Prices

· Government regulation

· Organized labor

· Strike

· Boycott
· Depreciation

· International Trade

· Barriers to Trade

· Tariff

· Quota

· Free Trade

· Trade agreements

· Trading blocs

· NAFTA

· Protectionism

· Voluntary Exchange

· Current account

· Capital Account
economics





The study of how people seek to satisfy their needs and wants by making choices.


-----------------------------


EX. Because gas prices are so high, I will choose to drive less!








